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PWA Convention from 1 Taxes from 3

The featured speaker at the Convention IMPOrtant factor when divorced parents
Banquet held on Sunday, August 26, 2007 decide who will be paying the college
was Congresswoman Marcy Kaptur, who tuition of their children. If one parent is
represents Ohi ods paying the witiop lﬁ:? the depengent ghild is
District. She is currently serving her Deing claimed by the other parent, it is the
thirteenth term and is the senimost parent who claims the child who will be
woman in the U.S. House of e¢ligible forthe credit, not the one paying the
Representatives. Rep. Kaptur pointed out tuition. The Lifetime Learning Credit is
that another Polish American woman, available to anyone who is broadening his or|
Senator Barbara Mikulski of Maryland, is her horizons through education that could
the seniomost woman serving in the U.S. IMprove current job skills or prepare for a
Senate. new occupation. The credit is allowed

A special resolution passed at the whether you are taking one class or a full
Convention bestowed Honorary load. The credit is based on the tuition paid,

Membership on Irena Sendler, a-$ar old just like the Hope Credit. The credit is equal
woman living in Warsaw I’Doland who 10 20% of the tuition paid with a maximum

saved the lives of over 2,500 children during credit of $2,000. If you are pursuing a feur
World War Il at great personal risk to Year degree, two years of the Hope Credit
herself. Sendler was in charge of an foIIovxlled.by an unhmned numbgr of years of
underground organization that smuggled t_he Lifetime Legrnlng_Credlt will p_rowde a
children out of the Jewish Ghetto and placed ittlé extra help in paying for the bills. Both
them with Polish families. Sendler joins a Credits have an income limitation when
list of eight other distinguished and Qualifying for the credit. Classes must be
internationally acclaimed Polish women t@ken at a qualified institution. Generally,
who were named Honorary Members of any educ_atmnal msptutpn ellglple to offer
PWA during its 109ear history. They federal_ f_|nanC|aI a|d_ will qug_llfy. When
include Marie Sklodowsk&urie, Helena determining the credit, the tuition must be
Modrzejewska, Helena Paderewska, and reduced by scholarships, Gl bill, and other
U.S. Senator Barbara Mikulski. nontaxable grants.

Polish Womenés Al |l i &inaoomlAWas founded in
Chicago in 1898 as a fraternal benefit When a student finances education with
society for Polish women and their families. money received through a financial aid
Its mission is to preserve Polish culture, package, it is important to know whether the
language. and traditions and to offer money is a repayable loan or a grant. A
financial security to its members and their grant will reduce the tuition eligible for the
families through a wide range of life credit or deduction. A loan will not affect
insurance products and annuities. The the educational tax benefits. However, the
national headquarters is located in Chicago, loan may cause a student not to qualify as 4
lllinois. Membership is currently over dependent. Under the new rules for
50,000 members, and also includes men andqualifying child (i.e. dependent), a child
boys. For more information call 8822 cannot provide more than half of his own
1898 or visit www.pwaa.org. support. If Johnny is given a loan to cover

the cost of tuition while attending a private
college where the tuition is $30,000 per
year, he will be deemed to have spent

$30,000 toward his support if he is liable for
the |l oan. Johnnyos t
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be more than $60,000 for the year if mom
and dad are to claim Johnny as their

Polish Women’s Alliance
Out of state members

dependent.

Investments

When you have young children, one of the
guestions you might
w e pay for their ed
answer that question by putting money into
a uniform transfer to minors account
(UTMA). You may invite others to
contribute to the account as well. You may
contribute to a Roth IRA in your own name
with the idea of invading the principal when

WE NEED YOU

Helen Simmons
National Director

Tel: (818) 360-7707
Fax: (818) 366-5083
e-mail: nickoush@aol.com

it is college time. There are two other
options you may want to consider: a 529
Education Savings Plan or a 530 Coverdell

The day | left prison after six weeks, Education Savings Account. Both of these
collecting my fit hingland allowryoumo conlrisute money sthatn
office | was told a message was left for me. will grow tax free if used for education. It is
iThe girls are wait i @&gredt way toyavdid. paying taxes on the

There was a lot of hugging and many earnings accumulated for savings. There ard
tears. When | thanked Monika for many different ways to structure these
intervening on my behalf | asked clumsily accounts. You should talk to a financial
how come she helped me, knowing me for advisor as well as a tax professional when
so little time. There was a moment of you are ready to make these decisions.
awkwardness when Magdalena If you have additional questions about the
Samozwaniec with a dead serious face ideas mentioned here and/or the many othe
decl ared: #fAMoni ka n e srdtegids avalable aon yu, they ngay &ef
Canasta with, that 6s dratey todomeWe 808RAIKROYL U273 t
laughing. 5765), or you may write to:

Once | left Poland in March 1966 | tried to News of Polonia
forget all the bad moments and days , but v tax and Einancial Matters

always remember _the good things _and 2245 E. Colorado BIvd. 104/177
pepple i ke E',Ub'etPQsadena,&&aQi]lg?a'ena
Monika. Because of people like them, ) ) )
Poland has survived and is free again. IT IS &Mmail: polishnews@earthlink.net
NOT THE REGIMES THAT MATTER,

BUT THE PEOPLE. &

Polish Profiles from 2
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Dzwon do Polski

1 cent za minute
z kazdego telefonu,

Informacja nawww.PoloniaSF.org
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__LAS VEGAS_
Anna Katerlin
out Realty One
Conda $120,0000 d
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Nie chcesz dla siebie??? Kup | wynajmij!!!

Posiadani3latd o Swi adcz en
na rynku w Las Vegas.

Moja ekspertyza zapew
pomoc w zakupie nier
oraz najlepszN cenn,
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